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PART — A
Answer any FIVE questions in about 75 words eac (5x4 = 20 marks)

How do labour unions influence wag

Elucidate the relatiobetween risk and profif
State the conditions for Pareto optima

What are the features of utility possibility frasti
Define welfare Economics.

State the compensation princi
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How do prices influence income distributic

PART — B
Answer any FOURquestions in about 300 words eac: (4x10 = 40 marks)

8. Discuss the marginal productivity thec

9. What is monpsony? Discuss the conditions for its existe
10. Explan the Ricardian theory of re

11. Write a note on the relation between uncertaintyprofits.
12.Discuss Scitovsky’s parad.

13.What are the limitations of Pareto’s criteri

14.Discuss the role of prices in an economic sy
PART — C

Answer any TWO questions in about 900 words ear. (2x20 = 40 marks)

15. Elucidate the modern theory rent.
16. Explain how input prices are determined in a pelyazompetitive marke
17.Bring out the conditions for attaining Pareto ofality.

18. Critically evaluate KaldoHicks welfare criterior
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